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SEBI focused on 

tightening norms 

for SME IPO , 

derivates trading 

and risk controls on 

retail participation
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Global Trade Deals & 

Geopolitics Impacts



Review 2025

Global uncertainty 

loomed large on trade 

deals making markets 

nervous throughout 

the year.
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Small-cap review
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2025 was a challenging 

year for small caps. 

Liquidity and valuation 

concerns overtook 

growth prospects and 

optimism.
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Summary

2025: 

A Year of 

Consolidation, 

Selectivity and 

Structural 

Reset



20 years of 

financial excellence

THE SKG GROUP

SKG Assets & Holding Pvt Ltd

SKG Asset Management Pvt Ltd

Equity first LLP

Madhuri Holding Ltd

www.skgah.com
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